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'SECTION-A

1. Answerany sixquestions: \ sador | (6x2=12)
a) ‘What is meant by production function ?
b) What are the causes of diminishing return ?
c) Define marginal cost. |
- d) Whatis transfer earnings ?
e) Define cartel.
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SECTION-C
Answerany two of the following question : (2x12=24)

7. Describe the main features of oligopoly. Explain the kinked demand hypothesis of
oligopoly market.

8. Distinguish between law of return to a variable factor and law of return to scale.

9. Write short notes on:
a) Marris’s growth model of a firm
b) Baumol’'s model of sales maximization.

SECTION-D
Compulisory (1x15=15)
10. A company has the following data : Estimate sales for 1986.
Year Sales
1980 100
1981 107
1982 128
1983 140
1984 181

1985 192




